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Caulfield and District Netball Association Inc.
ABN 53 604 368 225
Committee’s Declaration for the Year Ended 31 December 2022

MIE it ooy 3 o 555hmsen st S and L
being members of the Executive Committee hereby declare that the financial statements
of the Caulfield and District Netball Association Inc. comprising the Statement of
Financial Position as at 31 December 2022 the Statement of Financial Performance,
Statement of Cash Flows, and Notes to.the F inancial Statements for the year ending on 31
December 2022 have been prepared in accordance with applicable Australian Accountin g
Standards, other mandatory financial reporting requirements in Australia, the provisions
of the Associations Incorporations Reform Act 2012 and the association’s constitution.

In our opinion the Financial Statements present fairly the financial transactions and
results of the Caulfield and District Netbal] Association Inc. for the year ended 31
December 2022 and its financial position as at that date.

At the date of signing the financial statements we are not aware of any circumstances
which would render any particulars included in the Statements to be misleading or
inaccurate.

SIGNAtUe.....vvvveieeiise s Signature.............
L Name
Dated ... Dated

...........................................



Caulfield and District Netball Association Ine.

ABN 53 604 368 225

Statement of Income & Expenditure
For the Year Ending 31 December 2022

2022 2021
$ $
Income
Competition: Income 259,082 154,514
Net Set Go Income 3,381
Representative Program. 99,261 84,994
CDNA Events 40,180 20,235
Canteen 56,702 26,686
Other Income 26,864 55,512
Total Sales 482,089 345,322
Cost of Sales
Competition Expenses 181,779 98,847
Canteen 28,924 14,925
CDNA Events 14,267 13,903
Representative Squad 140,209 71,468
Net Set Go 1,370 1,513
366,549 200,656
Gross Profit 115,540 144,666
Overhead Expenses
Accounting & Audit Fees 500
Bank Fees . 1,689 736
CDNA Birthday Exps 109
Committee Exps 594
Computer Supplies 2,024 4,617
Consultants 5,000
Depreciation 4,187 4,275
Donations 2,188
Filing Fees 122 54
Forums & Meetings 883 554
Fund Raising Exps _ 314
Gifts & Entertainment 549 495
Insurance 963 1,593
MYOB Software 807 731
Office Equipment 1048
Photocopying 1669
Postage 192 176
Printing & Stationery 404 2319
Repairs & Maintenance 1514 433
Rent 6,982 1,728
Superannuation 12,200 9,687
The accompanying notes form part of these financial statements. These statements should be read in
conjunction with the aitached reports 2,



#NAME?
ABN 53 604 368 225

Statement of Income & Expenditure
For the Year Ending 31 December 2022

2022 2021
5 $
Software Umpires 200
Sundry Expenses 777 124
Subscriptions & Memberships 168
Telephone 2,529 3,454
Utilities 1,902 61
Wages 104,033 111,792
Wages - Canteen 28,536 21,608
Website Development 240
Workcover 1,078 2,976
182,919 167,895
Gross Pmﬁﬁ(h@ss) less Overhead Expenses (67,379) (23,229)
Other Income
Interest Received 606 851
606 851
Net Loss (66,773) (22,378)
The accompanying notes form patt of these financial statements, These statements should be read in
conjunction with the attached reports 3



Caulfield and District Netball Association Ine.

ABN 53 604 368 225
Statement of Financial Position
As at 31 December 2022

2022 2021
$ $

Current Assets
Bendigo Bank - General Account 4,261 31,410
Bendigo Bank - Visa Debit Account 654 14,043
Term Deposit - 9781 309,938 309,420
Term Deposit - 4554 29,548 29,506
Term Deposit - 2655 16,976 16,930
Cash on Hand 800
Accounts Receivable 1,984
Undeposited Funds 10,323
GST Receivable 2.458

Total Current Assets

Non Current Assets
Plant & Equipment at Cost

371,700

406,551

2,317 19,853
Less Accumulated Depreciation 1,724 593 18,952 901
Office Equipment at Cost 18,687 18,687
Less Accumulated Depreciation 15,500 3,187 14,207 4,480
Netball Court Shelters 44,520
Less Accumulated Depreciation 2,586 41,934
Total Non Current Assets 45,714 5,381
Total Assets 417,414 411,932
Current Liabilities
Other Creditors 59,301 4,534
PAYG Withholding Tax 9,112 4,066
Superannuation 2,984 2,153
GST Payable 11,611
Total Current Liabilities 83,008 10,753
Net Agsets 334,406 401,179
Equity
Accumulated Funds 401,179 423,557
Surplus (Deficiency) for Year (66,773) (22,378)
334,406 401,179
The accompanying notes form part of these financial statements. These statements should be read in
conjunction with the attached reports 4



Caulfield and District Netball Association Inc,
ABN 53 604 368 225
Statement of Cash Flows
For The Year Ended 31 December 2022

2022 2021
$ $

Cash Flows from Operating Activities
Receipts from Netball Activities 473,750 289,233
Grant 54,105
Interest 606 851
Payments to Suppliers & Employees (470,568) (366,636)
Net cash provided by operating activities 3,788 (22,447
Cash Flows from Investing Activities
Netball Court Shelters (44,520)
Net Cash provided from investing activities (44,520) 0
Cash Flows from Financing Activities 0 0
Net Cash provided from financing activities 0 0
Net increase (decrease) in cash held (40,732) (22,447
Cash at the: beginning of the year 402,109 424,556
Cash at the end of the year 361,377 402,109
Reconciliation of cash
For the purpose of Statement of Cash Flows,
cash includes cash on hand and in banks and
investments in money market instruments
net of outstanding bank overdrafis.
Cash at the end of the Yyear as shown in the
statement of cash flows is reconciled to the
related items in the Statement of F inancial
Position as follows:
Bendigo Bank - General Account 4,261 $31,410
Bendigo Bank - Visa Debit Account 654 $14,043
Bendigo Bank - Term Deposit 9781 309,938 309,420
Bendigo Bank - Term Deposit 4554 29,548 29,506
Bendigo Bank - Term Deposit 2655 16,976 16,930
Cash on Hand . 800

361,377 402,109

The accompanying notes form part of these financial statements, These statements should be read in
conjunction with the attached reports 5



Caulfield and District Netball Asseciation Inc.
ABN 53 604 368 225
Statement of Cash Flows
For The Year Ended 31 December 2022

2022 2,021
b
Reconciliation of Surplus (Deficient) to
Cash Flow from Operations
Surplus (Deficient) from Operations (66,773) (22,378)
Non Cash Movements
Depreciation 4,187 4,275
Asset/liability Movements
Receivables & Prepayments (8,339) (1,984)
Creditors & Accruals 74,713 (2,360)
3,788 (22,447
The accompanying notes form part of these financial staternents, These statements should be read in
conjunction with the attached reports 6



Caulfield and District Netball Association Inc.
ABN 53 604 368 225
Notes to and Forming Part of the Financial Statements
For the Year Ended 31 December 2022

Note 1: Statement of Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the
requirements of the members and the Associations Incorporations Reform Act 20 12 The
Committee has determined that the club is not a reporting entity. '

The financial report has been prepared on a cash basis of accounting, taking up accruals and
balance day adjustments where. appropriate in accordance with applicable accounting
standards issued by the: Accounting Bodies and the requirements of the Associations
Incorporation Reform Act 2012. The {inancial report has been prepared on the basis of

historical costs and does not take into account changing money values or except where stated
current valuations of non-current assets.

The following significant accounting policies which are consistent with the previous year
have been adopted in the preparation of this financial report unless otherwise stated.

(&) Revenue and Other Income
Revenue is measured at the value of the consideration received or receivable after
taking into account any trade discounts and volume rebates allowed. For this purpose
deferred consideration is not discounted to present value when recognizing revenue.
All revenue is disclosed net of Goods & Services Tax (GST).

(b) Expenses

Expenses are taken up net of Goods and Services Tax (GST) and include amounts
owing but unpaid at 31 December 2022,

(c) Equipment
Equipment is initially measured at cost and depreciated over their useful lives on a

straight-line basis. Depreciation commences from the time the asset is available for its
intended use.

(d) Goods and Services Tax (GSD
The Club is registered for the Goods & Services Tax (GST). & reports are made to the
Australian Taxation Office (ATO) on a quarterly basis.
Revenues expenses and assets are reco gnized net of the amount of GST except where
the amount of GST is not recoverable trom the Australian Taxation Office.
Receivables and payables are stated net of the amount of GST receivable or payable.
The GST recoverable from or payable to the ATO is included with other receivables
or payables in the Statement of Financial Position.

(e) Income Tax
The club is exempt from income tax and fringe benefits tax




Caulfield and Distriet Netball Association Inc,
ABN 53 604 368 225
Auditors Independence Declaration under Section 307C of the Corporations Act 2001

........,...-.-.“_..«.........._...._—.—-........-.‘.,.......—......-.,._...‘...u.,.,....—.....—-..._...m-....-.............

I confirm that to the best of my knowledge and belief there have been —

(1)  no contraventions of the auditor independence of the Corporations Act 2001 in
relation to the audit; and

(ii) no contraventions in relation to the applicable code of conduct in relation
to the audit

e

(/!'“!;‘.é?? » 1 a5 oo
.............. ”‘W@" Da‘ted......f....é....w?.;f.ff?f‘@%?f’*:%i%...........
David Folley /)
Chartered Accountsnt
Unit 2/15 Valley Road
Mount. Waverley 3149




Caulfield and District Netball Association Inc.
ABN 53 604 368 225
Independent Auditors Report
For the Year Ended 31 December 2022

Report on the Financial Report

I'have audited the accompanying financial report bei ng a general purpose financial report
of Caulfield and District Netball Association Inc. (the association) which comprises the
Statement of Financial Position as at the 31 December 2022, the Statement of Income &
Expenditure and Statement of Cash Flows for the year then ended, notes comprising a

summary of significant accounting policies and other explanatory information and the
Committee’s Report.

Committee’s Responsibility for the Financial Report

The Committee of the association is responsible for the preparation of the financial report
and has determined that the basis of preparation described in Note 1, is appropriate to
meet the requirements of the Associations Incorporation Reform Act 2012, The
Committee’s responsibility also includes such internal controls as the Committee
determines is necessary to enable the preparation of a financial report that is free of
material misstatement, whether due to fraud or error,

Auditor’s Responsibility

My responsibility is to express an opinion on the financial report based on my audit. 1
have conducted my audit in accordance with Australian Auditing Standards. These
standards require that 1 comply with ethical requirements relating to audit engagements
and plan and perform the audit to obtain reasonable assurance whether the financial
report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s
Judgment, including the assessment of risks of material misstatement of the financial
report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the association’s preparation of the financial; report
that gives a true and fair view, in order to design audit procedures that are appropriate in
the circumstances but not for the purpose of expressing the appropriateness of accountin g
policies used and the reasonableness of accounting estimates made by the Committee as
well as evaluating the overall presentation of the financial report.

['believe that the audit evidence T have obtained is sufficient and appropriate to provide a
basis for my audit opinion.

Independence

In conducting my audit I have complied with the independence requirements of the
Australian professional ethical pronouncements.



Caulfield and District Netball Association Inc.
ABN 53 604 368 225
Independent Auditors Report
For the Year Ended 31 December 2022

Audit Opinion
In my- opinion the financial report of the association has been prepared in accordance
with the Association Incorporation Reform Act 2012 including

(a) giving a true and fair view of the entity’s financial position as at 31 December
2022 and of its performance for the year ended on that date; and

(b) complying with Australian Accounting Standards as referred to in Note 1 to the
financial statements,

Basis of Accounting and Restriction on Distribution

Without modifying my opinion I.draw attention to Note | to the financial report, which
describes the basis of accounting. The financial report has been prepared to assist the
Caulfield and District Netball Association Inc. to meet the requirements of the

Associations Incorporation Reform Act 2012. As a result the report may not be suitable
for-another purpose.

A1 L

4 dre X 0an s S
..... @Xif?’.’.{:‘%’i}\?ﬁ”;.......,.,......,....‘...,Dated <.‘,~".T’.,/.‘.f’“:‘.‘“§l./.2023
David Folley i/ y

David Folley & Cé
Chartered Accouritant
Unit 2/15 Valley Road
Mt. Waverley 3149
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